I'OJAUIIEH JOKJIAL 3A I[EﬁHOCTTA
HA “BEJIMHA” A/l kbm 31.12.20150oquna

|. U3/10:keHHe HA Pa3BUTHETO HA [IEHHOCTTAa M CHCTOSIHHETO Ha JPY:KeCTBOTO,
KAKTO U Ha ObjeluTe NepcrneKTHBH.

1. AHOOPMAIMA 3A IPYKECTBOTO

“BEJIMHA” A]l e peructpupano B [1azapKuiiku OKpbKEH ChJI 110 GupMeHo aeso Ne
1573/1993r. Cenanuiiero M aipechT Ha YIpaBICHHE HA IPYKECTBOTO € rp. Benuurpan, yi.
“I-p Homkunros” 14.

OcHoBHaTa JIEHHOCT Ha JPYKECTBOTO CE ChbCTOU B XOTEJIMEPCTBO, PECTOPAHTHOPCTBO,
TypoOIiepaTopcKka JEWHOCT W TYPHCTHUYECKO AareHCTBO, OpPraHU3WpaHe M IPOBEXKJAaHE Ha
MY3HKaJIHO-apTUCTHYHA JEWHOCT, OpraHM3MpaHe Ha EKCKyp3MM B CTpaHaTa M 4YyxXOuHa,
BBTPEIIHO ¥ BBHIMHOTHPIOBCKA JIEHHOCT, MapKETHHT, KOHCYJITAaHTCKA, MH(OpMAIOHHA |
BCSIKaKBa JJpyra JIeHHOCT He3a0paHeHa ChC 3aKOH.

1.1CobcTBEHOCT 1 yHIpaBjeHHE

“Benuna” AJl e my0auyHO pyKECTBO CHITIACHO 3aKOHA 3a IMMyOJMYHO MpeaaraHe Ha
LEHHU KHUXA.

Kem 31.12.2015r. pasnpeneneHHETO Ha aKIMOHEPHUS KalHUTajl Ha JAPYXKECTBOTO €
KaKTO CJIe/iBa:

Cannexc 2012EO00/1 39.75%
Posen 2012EO0O/] 33.00%
Henta Koncrpykr EOO/] 00.06%
Topun Jlop EOOJ 00.03%
®dusnyuecku uma 27.16%

“Benmuna” AJl uma eIHOCTENEHHa cHCTeMa Ha ynpasieHue cbc CbpBeT Ha

JUPEKTOPUTE OT TPUMa YWIEHOBE KaKTO CIIE/BA!
Jlonka MBanoBa AmdrenoBa — mnpenacemaren Ha CpBeT Ha JAMPEKTOPUTE H

W3nbaHUTENEH AUPEKTOP HA IPYKECTBOTO

Cserocnas }Opuit AHrenoB —3amecTHUK Ipenaceaaren Ha CbBeT Ha TUPEKTOPUTE Ha
IPY>KECTBOTO

[Inamen Banepues IletpoB —wiieH Ha CbBET Ha JUPEKTOPUTE HA APYKECTBOTO

HpyxecTBOTO ce mpencrabisgBa M ympasisBa oT Jlonka MBanoBa Awuremnora —
U3IbJIHATEINEH AupekTop U Minko MBaHoB MnueB —pOKypHUCT 3a€HO U 110 OTIAEIHO.

Kbm 31.12.2015. cpeqHO-CIUCHUHUAT ChCTAB Ha MEpPCOHaNa B APYKECTBOTO € 66
paborHuny u ciyxurenu (2014r.: 65).



1.2I1peamet Ha AeliHOCT

OcHoBHUTE ycayrd, OT KOUTO JIpy’KeCTBOTO peaiu3upa IPHUXOAU Ca HOILIYBKUTE Ha
OBJITapCKU U uyxaecTpanau rpaxmaann; CITA.
IIpes nepuona “Benuna” A/l peanusupa OCHOBHATa 4acT OT CBOMTE YCIyTM Ha BBTPELUIHUS
nazap (Hax 90Ha cTo).
BenenctBue Ha (akra, ue mpomaxOure Ha ,Bemmna’ AJl ce peanusupaT OCHOBHO Ha
Oparapckus mnasap, JpyKecTBOTO peanusupa MO-TOJIIMA 4YacT OT YCIYTMTE CH JUPEKTHO —
70.00Ha cro, a upe3 Typoneparopu u Typuctuuecku areHIuu — 30.001a cro. Jlo MOoMeHTa He
ce ImpuJjiaraT NpoJak01 Ha TYPUCTHUECKU YCIIYTH Ha pa3cpoyueHoO IUIAlIaHe.
@DUHAHCOBHU PE3YJITATH 38 OTUYCTHUS IEPUOI:

Xumn.is.

2015 2014  Pwbcr / HamajieHHe
[Ipuxonu oT neiHOCTTA 2052 2016 36
Pasxomu 3a neiiHocTTa 0010 1940 1947 (7)
B T.YHUCIIO;
Marepuanau pa3xoau 295 321 (26)
BoHIIHT yenru 204 203 (1)
AMopTH3aIuu 175 230 (55)
Pa3zxonu 3a mepconain 994 869 125
CroiHOCT IpoAaieHN aKTUBU 239 237 2
duUHAHCOBH Pa3X0Iu 56 76 (20)
duHaHCOB pe3ynTar 56 69 (13)
Paszxonu 3a manpum 3 1 (2)
Herna neuanba 53 68 (15)

AHaJu3 Ha pe3yJTaTuTe
IIpe3 oTueTHHs NEPUOA PEAIUZUPAHUTE HOLIYBKHM Ca HAMAILUIA CIPSIMO IIPEAXOIAHUS

TIEPHOI.

Peanmnzupanu Peanuzupanu Hamanenue
nomyBku 2015 Hourysku 2014
243246p. 246330p. 308p.

OCHOBHHTE MOKA3aTEeNM Ha CTOMAHCKATa CPefia, KOMUTO OKa3BaT BIUSHUE BHPXY JCHHOCTTA Ha
IpY’KecTBOTO, 3a nepuoga 2013 — 2015, ca npeacraBeHy B TabnMIaTa M0-10JY:

Iloka3zareJ 2013 2014 2015
BBII B M. neBa* 81,971 83,612 86,650
Peanen pacrex Ha bBIT** 1.39 1.6% 3%

Wudnarms B Kpas Ha TOIAHATA (0.9)9 (2.0)% (0.9)%

CpeneH BalyTeH Kypc Ha IATCKUA A0JIap 3a TOJUHATA 1.47 1.4y 1.76
BanyTeH Kypc Ha IIaTCKus JI0JIap B Kpasi Ha TOJMHATA 1.42 1.61 1.80
OCHOBEH JIMXBEH MPOLEHT B Kpasi Ha TOAUHATa 0.02 0.02 0.01
bespaboruiia (B Kpas Ha roJMHaTa) 11.8% 10.7% 10.0b6




JAMBUIEHTH U pa3npenejeHue HA Meyaadara

Pasnpenenenue Ha nevanbara U onpenensHe pa3Mepa Ha TUBUACHTUTE € M0 pelleHue Ha
OO0moro crOpaHne Ha akIHMOHEpHUTE. PHKOBOACTBOTO Ha APYKECTBOTO IIE MPEUIOKH Ha
aKIIMOHEPUTE Ja HE pasnpeaess AMBUICHTH U Jla Hacouu (puHaHcoBusAT pesynrat or 2015
T. 32 MOKpPHBAHE Ha 3ary0N OT MHUHAJIN TOJIUHH.

HNuBecTHIIUH
[Ipe3 oTueTHUAT Tepro ca U3Pa3X0IBaHU CPEICTBA 3a 3aKyIyBaHE HA aKTUBHU CBBbP3aHU C
MOAIPHKKATA U HOPMATHOTO (DYHKITMOHUPAHE HA XOTeJa.

KoM 31 nexemBpu 2015ronuna Benuna A/l mputexasa AsJI0BO y4acTUe B CICTHUTE
IpyXKecTBa:

HpyxecTBO OcHOBeH KanuTal Ha VYuacrtue Ha
JpyXecTBOTO B XUJI.JIB. Benmuna A/
“Bonno npyxectBo Benmuna” EOO/] 5 100%
“Benmuna” EOO/] 5 100%
2 JINKBUIHOCT.

Upes mokaszarenuTe 3a JTUKBHIHOCT C€ M3pa3siBa CIOCOOHOCTTa Ha APYKECTBOTO A
M3IUIAINA TEKYIUTe CH 3aJb/DKCHHS C KpPaTKOTpAaWHUTE CH aKTHBH. ToBa mpejrojara
W3UMCIICHHETO UM Jla Ce OCHOBaBa Ha CHOTHOIICHHETO MEXIYy aKTHBH W TacuBu. Upes
koepumeHTa Ha aOCOJIFOTHATa JIMKBHIHOCT C€ OTpa3siBa BB3MOXKHOCTTA Jia IIOTacu
3aJIbJDKEHUSATA CH BEHAra CaMO C HAJUYHUTE CH MApUYHU CPEICTBA, MOPaJAH KOETO TOW He
OKa3Ba CHIIICCTBCHO BIUSHUE BHPXY OIIEHKATA 3a JIMKBUIHOCT KaTo Is10. Koeduimenture 3a
Heza0aBHA W OBbp3a JUKBUIHOCT OTpPa3siBaT CIIOCOOHOCTTA HAa MPEANPHUSATHETO N1 MOTach
TEKYIIMTE CH 3aTbJDKCHUS B CIWH TO-ABIBI MEepHoJ OT Bpeme. KoehuiueHThT Ha oO0Ima
JUKBHIHOCT € TMIOKa3aTel 3a TOBa, Jajdl BBOOIIE C KPAaTKOTPAMHHUTE CHU aKTHBH
MPEANPHUATHETO € B ChCTOSHHUE JIa M3IUIATH KPATKOCPOYHHTE CH 3abJDKCHHs. B Tabnuiara
MOTaT Ja C€ BUIAT CTOWHOCTHHUTE XApPaKTEPUCTUKH HA IMOKA3aTeIUTe 3a JTUKBHIHOCT Ha
JPY>KECTBOTO MPE3 OTYSTHHS M MPESAXOJICH TICPHUOI.

Ne | IIOKA3ATEJIN 01.01.20154 01.01.2014- | V3menenue
o 31.12.2015]| 31.12.2014

pen

1 | KoedunuenT Ha o0111a TMKBUIHOCT- 0.7822 0.5858 0.19
2 Koedurment Ha 6bp3a TUKBUIAHOCT 0.6762 0.4966 0.18
3 KoedunuenT Ha He3abaBHA JTUKBUIHOCT 0.7167 0.5371 0.18
4 KoedurmenT Ha abCcoM0THA TUKBUIHOCT 0.4842 0.5898 -0.11

3. KanuranoBu pecypcu

OcHoBHES KanuTal Ha aApyxkecTBoTo € 1530xumn.nB., pasnpenenen B 1 530 0006pos
OOMKHOBEHHH, OE€3HAJINYHY, [IONMEHHM aKIMH C HOMUHAIHA CTOMHOCT 1 1eB

4.CnesikM CbC CBbP3aHHU JINIA
[Ipe3 oT4eTHUAT MepHO HIMA MTPEAOCTABEHH YCIYTH Ha CBBP3aHHU JIUIIA .
YcnoBus Ha CHETKUTE ChC CBBP3aHU JIUIIA

[Tponax6uTe Ha ¥ TTOKYIKUTE OT CBBP3aHU JIMIlA CE U3BBPIIBAT IO OOMYATHU TTa3apHU
LICHH.



[IpenocraBenu 3aemMu Ha cBbp3anu Juna - HAMA

5. Heau ¥ MOJUTHKA 32 yIpaBjieHHe HA (PUHAHCOBHSI PUCK

OcHOBHUTE (PMHAHCOBM MACHUBU Ha JIpy>KECTBOTO BKJIIOYBAT JMXBOHOCHH 3aEMH H
MPUBJICYEHN CPEICTBA, M THPrOBCKU 3aabiDkeHHsa. OCHOBHara 1€l Ha Te3u (PUHAHCOBU
MHCTPYMEHTH € J1a ce OCUTypH (prHaHCHpaHe 3a jJeiHocTTa Ha JpyxecTBOTO. [py>KeCTBOTO
npuUTekaBa (UHAHCOBU aKTHBH KaTO HalpUMeEp, ThPrOBCKH B3€MaHUs U MapUYHU CPEICTBA U
KpaTKOCPOYHHM JENO3UTH, KOUTO Bb3HUKBAT MPSAKO OT AEHHOCTTA.

OCHOBHHTE PUCKOBE, IPOU3TUYAIM OT (PMHAHCOBUTE MHCTPYMEHTHU Ha J[pykKecTBOTO
ca JIMXBEH PHUCK, JTUKBHUJEH PHUCK, BAIYTEH PUCK U KPEAWTEH pHUCK. llomuTHkaTa, KOATO
PBKOBOJICTBOTO Ha J[py>KECTBOTO Mpuiiara 3a yrnpaBjeHHe Ha T€3H PUCKOBe, € 0000I1IeHa mo-
J0Ty.

Jluxeen puck

JIpy’)KECTBOTO € M3JI0KEHO Ha PUCK OT IPOMSHA B Ia3apHUTE JMXBEHM IPOLIECHTH,
OCHOBHO, IO OTHOIIEHHE KPAaTKOCPOYHUTE M JBJITOCPOYHU CH (UHAHCOBH IIACUBU C
npoMeHyMB (TiaBami) JuXxBeH mpoueHT. [loautukara Ha Jlpy)XecTBOTO € Ja ympasiisiBa
pasxoauTe 3a JIMXBH 4pe3 M3IO0JI3BaHE Ha (PUHAHCOBU MHCTPYMEHTH, KaKTO ¢ (PMKCUPAHHU,
TaKa U C IJIaBally JUXBEHH MIPOLIEHTH.

Jluxeuoen puck

EdexTuBHOTO ympaBieHune Ha JUKBUAHOCTTa Ha JlpyXecTBOTO mpeamnojara
OCUTYpsIBaHE€ Ha JIOCTaTbUYHO OOOPOTHM CpEACTBA, IPEJUMHO, 4Ype3 KpPaTKOCPOUHO
(¢uHaHCHpaHEe OT CBbP3aHU JIUIIA.

Banymen puck

Jpy&ecTBOTO HE € HM3JIOKEHO Ha BAIYTEH PUCK, 3aII0TO MMOYTH BCHUYKU HETOBU
OIepalru U CAEIKU ca JCHOMHHHUPAHU B €BPO M/WIH OBJIrapCKH JIeBa, TOKOJIKOTO €BPOTO € C
(buKcHpaH Kypc CIPSMO JieBa MO 3aKOH.

Kpeoumen puck

HsiMa 3HaunTEeNHN KOHLEHTpAuu Ha KpeauTeH puck B JpyxkectBoTto. KpenutHusr
PHUCK, KOHTO BB3HMKBA OT JPYI'HTe (PMHAHCOBM AaKTUBU Ha JlpyKEeCTBOTO, KaTO HalpuMmep,
MapUYHU CPEJICTBA U IPYT'H (PMHAHCOBH aKTHUBHU, MPECTABIsIBA KPEIUTHATA EKCIIO3UIIUATA HA
Jpy’KecTBOTO, MPOM3THUYAIA OT BB3MOXXHOCTTAa HETOBUTE KOHTPAT€HTH Ja HE H3IIBJIHAT
CBOUTE 3aIbJIKCHHUS.

OUHAHCOBOTO ChCTOSIHUE HA JIpyKECTBOTO € CTaOWIIHO, BHIPEKH IPEBUILIEHUETO HA
TEKYIUTE MAaCUBU HAJ TEKYIIUTE aKTUBH. J[OrOBOpHUTE IO MPEAOCTABEHN 3a€MHHU CPEJICTBA CE€
M3MBIHSABAT MO JOTOBOPEHUTE MOTACUTENIHM IUIaHOBE, HSIMa IMPOCpPOYBAHE HAa BHOCKU U
HAYHCIICHU HAKA3aTeITHH JINXBH.

Il. Baxau ¢cLOMTHA HACTHIIUIM CJIE aTAaTa Ha 0ajIaHca.

B Hepﬂona cJIea marata KbM KOSTO € HU3TIOTBCH TI'OAUIITHHUA (bHHaHCOB OTYECT HE Ca
HACTBIIWIM BaXHU CHOUTHSA, KOUTO Jla ca MPOMEHWIM CBIIECTBEHO (UHAHCOBOTO U
I/IMyH_IGCTBeHO CBbCTOSSHHUEC Ha I[py)KGCTBOTO, HUTO da OKaxXaT 3HAYHUTCIIHO BJIUSHUC BI,pxy
OBJICIIOTO MY Pa3BUTHE.

[ll. BaxHu Hay4YHH U3CJIeIBAHUS U Pa3pabOTKH.

“Benuna” AJ] HEe ochbllecTBsiBa JIEWHOCT B 00JIacTTa Ha HAYYHHUTE HW3CIICIBAHHS W
[IpOy4YBaHUS.




V. IIpenBuskaaHo pa3BUTHE HA APYKeCTBOTO.

Jlpy’kecTBOTO 1€ MPOABKM Ja pa3BUBa U B ObJelle CBOSITA OCHOBHA JEHMHOCT —
xorencku u CIIA ycayru. Ilpemnarat ce pa3ivuHd MakeTd 3a HacTaHsABaHE Ha
npeepeHIuaiHl [IeHU C IIeJl MPUBJIMYaHE Ha MO-TOJIIM Opod TYypHUCTH U YyBeIMYaBaHE
3aeTocTa Ha XoTena. Jpy»kecTBOTO el U yBeJIMYaBaHe MOCEIIaeMOCTTa Ha YYKJIeCTpaHHU
TYpUCTH, KaKTO U TMPOBEXKIAHETO Ha CeMUHapu, KoHdepeHIMM U Ou3HEC cpermu 3a
yBeJIMUYaBaHe Ha 3a€TOCTTA Ha JIeTJioBaTa 0a3a B HEAKTUBHUS CE€30H M B HETIOUMBHUTE JHH.

V. Hudopmanusi OTHOCHO mNporpamMara 3a NpUJIaraHe HAa MeKIYHAPOAHO
NPU3HATHTE CTAHAAPTH 32 100P0 KOPNOPATHUBHO YNIPaBJIeHHUeE.

Jlpy’)KkecTBOTO MMa M3rOTBEHA Iporpamara 3a IpWIaraHe Ha MEXIyHapOJIHO
NPU3HATUTE CTAHIAPTH 3a 100pO KOpHopaTtuBHO ympasieHue . Ilpe3 oryetHus mnepuon
[Tporpamara e M3IIBJIHSABAHA CTPUKTHO, KaTO JEHHOCTTa HA YNPABUTEITHUTE U KOHTPOJIHUTE
OpraHu Ha JIpY’K€CTBOTO € Ouja B ChOTBETCTBHE ChC CTAaHJAPTUTE 3a 100PO KOPIOPATUBHO
yIpaBiieHue U IpodecuoHaTHATA THPTOBCKA MPAKTHKA.

VI. Mo u1.1871 T3
AKnunTe Ha JPYXKECTBOTO Ca OOMKHOBEHHH, OE3HAIMYHH, C MPAaBO HA €OUH TJac
Besika. bpos Ha akiuute e 1530000c HoMuHanHa croitHOCT 1 neB.

VII. o un.247T3

1 Bb3Harpaxaenusta Ha uieHoBeTe Ha CbhbBeTa Ha JAMPEKTOPUTE Ipe3 Mepuoja ca
0CEM CpeJIHM 3aIljIaTd Ha JIPYKEeCTBOTO. bpyTHOTO BB3HArpakaeHue oomo 3a nepuosaa e 281
XWJLJIB.

2YnenoBere Ha ChbBeTa HA JUPEKTOPUTE HAMAT MPUIOOUTH WM MPEXBBPIICHU KUK
Ha JIPY>KeCTBOTO.

3.Hsama ocobenu mpaBa oT cTpaHa Ha 4ieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE 3a
pu000BaHe HA AKIIHH.

4 Hsima norosopu o 4i1.2400.

S5Unen Ha CwBera Ha aupekTopure ¢uzmuecko auie ¢ I[lnamen IletpoB - Hsma
yyacTHe B JpPYrd OpPraHd 3a YIpaBieHHE. 3a AMPEKTOpP 3a BPB3KU C HMHBECTHUTOPUTE €
HazHaueH CBernuH CnaBueB CtaitHoB ot rp. Codust, Ten.0887874712.

Benunrpan
25.03.2016.



